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Protect your Vaxart
Investment by Voting “FOR”
ALL 6 of your Board's
Director Nominees on the

WHITE Proxy Card

Vaxart is entering one of the most critical
periods in the Company's history. We are
approaching multiple important operational
and clinical milestones - and achieving our
goals requires the right group of leaders with
relevant skills and expertise at the helm to
guide us forward. We urge you to vote the
WHITE proxy card “FOR” ALL 6 of Vaxart's highly
qualified directors TODAY.

Advancing Our Oral Vaccine Programs
and Creating Shareholder Value

Vaxart on VAAST platform can
drive the greatest patient impact and commercial opportunity.
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Extending Our Runway to Advance
Our Mission

Vaxart has taken decisive actions in an evolving regulatory and
funding environment to strengthen the Company's financial position
and to secure resources to advance our efforts.

February 2025, for
many of d Vaxart restored funding
to continue our ongoing COVID19 Phase 2b study by April 2025.

cegi o collaborative
partnership with Dynavax (since acquired by Sanofi), which has provided
Vaxart with in

additional payments.

Operational Efficiency:
ligning our internal

resources with our highest.priority clinical programs.

Filexible Capital Access: We entered into a 25 million share purchase.
¥, provic bolster our

against clinical milestones.

Strong Cash Position: We ended the first quarter of fiscal 2026 with
approximately $61 million in cash resources, providing a funded runway into
the second quarter of 2027,

Vaxart's Board and management team have established a clear
roadmap to shareholder value creation and are pulling every lever to
advance our programs as quickly as possible. Your vote is critical to
ensure our progress can continue.
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The Board'’s Qualified Nominees
and What's at Stake

The Right Board at the Right Time

At this critical moment for the Company, continuity, execution, and
disciplined oversight matter. We are managing several key
priorities that we believe have the potential to yield tremendous.
value.

Our Board has been intentionally curated with directors that bring
the specialized qualifications and judgment to guide vaccine
\financing and

planning

fa ld

This is a job that requires the right experience
and the right expertise. Our directors have both
of those.

<

3James Breitmeyer, M.D., Ph.D 1
Chief Executive Officer, Aty Therapeuics

8

Kevin Finney
President and ChiefExacutive Oficer, Autobahn Therapetis Inc

Elaine 3. Heron, PhD [
Former Chief Executive Offcer, Ampiyx Pharmaceuicals,ine.

Director since 2022

Steven Lo
President and Chief Execttive Offce, vaxart, Inc.

Director

inco 2026

W. Mark Watson* 2
Cortifed Public Accountant, formerly of Delote Touche Tohmatsu

v
David Wheadon, M.D. 1

Former Senlor Vce President,Global Regulatory Afars, Paient Safety and Qualy

Director since 202

Al of our d ,and their

trest: those of Vaxart

we the current Board is b
strategy and deliver value for your shares.

ed to execute the Company’s

Your Support at Our Upcoming Annual Meeting is Critical

Our Annual Meeting has been scheduled for July 16, 2026. A
small group of shareholders with no relevant experience or
expertise is seeking to add themselves to the Board and
replace our highly qualified directors who are integral to
Vaxart's success.

©Our Nominating and Governance Committee and Board
i i i i none of

them are qualified to join our Board.

Replacing any of our highly qualified

The unqualified candidates have:

® Nopublic company experience

® Nocinicalstage pharmaceutical experience
@) N flnancial mansgemant experience

® Mo capital markets experience

(@) Ne reguiston experience

‘with indivit who have never led a

clinical-stage biotech company or served on the Board of a publicly traded company would
be value-destructive. We need you to take action to protect your Vaxart investment by
voting “FOR” ALL 6 of your Board's director nominees on the WHITE proxy card TODAY!

Pollack
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Frequently Asked Questions

Why should | vote “FOR" ALL 6 of Vaxarts director nominees on the WHITE proxy card? x
ca o
« ou

fevelopment,regulatory srategy, financing and commercialization planing.
+ Collectivey

pharmaceutical partners

progress
What do you think about the retail shareholder nominees? x
themare
qualifed tojoin our Board.
or rasing capital fo a public company.
Vaxart our business or the speciic regulators with which we interact,
Company at ths cicl time
What should | do with the proxy. from the x
+ DoNor . AL
Whatif retail an x
. AL
WITHHOLD on the retai sharehoider nominess.
What happens if | dorit vote? x
. 3 e ALl
retail shareholder norinees:
Whocan | orifl how to vote? %
: Campaign Management, at 855)
2641527
platform have? =
‘empower people to lead heaithier ves.
fundamentallyredefine how people receive vaccines
. vansT and
commercial opportunity.
Do the Board and i i d x
that with your longer-term strategy?
.o
advance our pipeline are helping us do that
opportunities that e ahead for ur sharehoiders
o risk with the need to preserve flexibility across multiple x
programs? When would Vaxart consider raising capital?
+ ou with the goal
strategic and financialoutcomes over time.
. goals.
collaboration, which provide meaningful valdation and capita,
than requiring us o aise funds alat once.
Lo lead = x
. 25.CEO, Mr Vasart for s next
stage of development.
Company’ cinicalprioiies
M fnslizing
Dynavar (now Sanf).
v tovaart i alother
approximately
« Further, he has never sold a single share.
. Lo not
ourindustry.
v the Board v
What ofthe x
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Does Vaxart plan to from Lincoln Park =
+ The use of p mined
febilty.
What's the plan z How would that? x
« our ciical
. Wit the goa interests of
shareholders
x
+ The recent addtion of . James B Bretmeyer
refreshment that s aligned with sharehalder interests,
“or oversight efforts. We believe this:

Campaign Management
(855) 264-152

Email Addres:

Aaron Palash / Adam Pollack

Joele Frank, Wilkinson Brimmer Katcher
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Home Our Qualified Nominees FAQs Resources How to Vote

Resources

Press Releases

JUNE 1, 2026

Vaxart Files Definitive Proxy Statement and Mails Letter to Shareholders

MAY 19, 2026

Vaxart Files Preliminary Proxy Statement and Issues Open Letter to Shareholders

Shareholder Letters

JUNE 1, 2026

Letter to Vaxart Shareholders

MAY 19, 2026

Letter to Vaxart Shareholders

SEC Filings

MAY 29, 2026

Revised Preliminary Proxy Statement

Michael Fein
Campaign Management
(855) 264-1527

Aaron Palash / Adam Pollack
Joele Frank, Wilkinson Brimmer Katcher
(212) 355-4449

View PDF

View PDF

View PDF

View PDF

View PDF

Name

Email Address
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How to Vote

YOUR VOTE IS IMPORTANT NO MATTER HOW MANY
SHARES YOU OWN!

Vote “FOR” ALL 6 of Vaxart's director nominees on the WHITE proxy card TODAY.

Shareholders should receive Vaxart's proxy materials by mail or by email from their broker.

(@) P9

Vote Online Vote by Mail

1. Visit the website provided on your WHITE proxy card by 1. Locate the Vaxart proxy materials and WHITE proxy card
typing the address into your browser. you received in your mail.

2. Enter the unique control number shown on your WHITE 2. Mark, sign, and date your WHITE proxy card.
proxy card and follow the prompts. If your WHITE proxy 3. Return the WHITE proxy card in the postage-paid

envelope enclosed in the Vaxart proxy materials well

card shows as a QR code, you can scan the code to directly
ahead of the Annual Meeting on July 16, 2026.

access the voting page without entering your control
number.

If you receive Vaxart proxy materials via email, double-
check that the email relates to the WHITE proxy card,
then, click the “VOTE NOW" button embedded in the
email and proceed.

W

If you have questions or need assistance voting your shares, please call our proxy solicitor, Campaign
Management, toll-free at (855) 264-1527.

Name

Michael Fein

(855) 264-1527

Email Address

Aaron Palash / Adam Pollack
Joele Frank, Wilkinson Brimmer Katcher Submit

(212) 355-4449




About Vaxart

Vaxart is a clinical-stage biotechnology company developing a range of oral recombinant vaccines based on its proprietary delivery platform. Vaxart vaccines are designed to be
administered using pills that can be stored and shipped without refrigeration and eliminate the risk of needle-stick injury. Vaxart believes that its proprietary pill vaccine
delivery platform is suitable to deliver recombinant vaccines, positioning the Company to develop oral versions of currently marketed vaccines and to design recombinant
vaccines for new indications. Vaxart’s development programs currently include pill vaccines designed to protect against coronavirus, norovirus, and influenza, as well as a
therapeutic vaccine for human papillomavirus (HPV), Vaxart’s first immune-oncology indication. Vaxart has filed broad domestic and international patent applications covering
its proprietary technology and creations for oral vaccination using adenovirus and TLR3 agonists.

Cautionary Language Concerning Forward-Looking Statements

This communication contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended, which are subject to the “safe harbor” provisions created by those sections, that involve substantial risks and uncertainties. All statements,
other than statements of historical facts, included in this communication regarding Vaxart’s strategy, prospects, plans and objectives, results from preclinical and clinical trials,
commercialization agreements and licenses, and beliefs and expectations of management are forward-looking statements. These forward-looking statements may be
accompanied by such words as “should,” “believe,” “could,” “potential,” “will,” “expected,” “anticipate,” “plan,” “target,” “seek,” “intend,” “may,” “predict,” “project,”
“would,” and other words and terms of similar meaning. Examples of such statements include, but are not limited to, statements relating to Vaxart’s ability to develop and
commercialize its product candidates, including its vaccine booster products; Vaxart’s expectations regarding clinical results and trial data, and the timing of receiving and
reporting such clinical results and trial data; Vaxart’s expected timing for future clinical trials; and Vaxart’s expectations with respect to the effectiveness of its product
candidates; expectations regarding collaborations, including the collaboration with Dynavax; expectations regarding the pursuit of strategic partnerships and external funding
opportunities for Vaxart’s programs; expectations regarding government funding; and expectations regarding Vaxart’s capital resources and funded runway. Vaxart may not
actually achieve the plans, carry out the intentions, or meet the expectations or projections disclosed in the forward-looking statements, and you should not place undue reliance
on these forward-looking statements. Actual results or events could differ materially from the plans, intentions, expectations, and projections disclosed in the forward-looking
statements. Various important factors could cause actual results or events to differ materially from the forward-looking statements that Vaxart makes, including uncertainties
inherent in research and development, including the ability to meet anticipated clinical endpoints, commencement and/or completion dates for clinical trials, regulatory
submission dates, regulatory approval dates, and/or launch dates, as well as the possibility of unfavorable new clinical data and further analyses of existing clinical data; the risk
that clinical trial data are subject to differing interpretations and assessments by regulatory authorities; whether regulatory authorities will be satisfied with the design of and
results from the clinical studies; decisions by regulatory authorities impacting labeling, manufacturing processes, and safety that could affect the availability or commercial
potential of any product candidate, including the possibility that Vaxart’s product candidates may not be approved by the FDA or non-U.S. regulatory authorities; that, even if
approved by the FDA or non-U.S. regulatory authorities, Vaxart’s product candidates may not achieve broad market acceptance; that a Vaxart collaborator may not attain
development and commercial milestones; that Vaxart or its partners may experience manufacturing issues and delays due to events within, or outside of, Vaxart’s or its partners’
control; difficulties in production, particularly in scaling up initial production, including difficulties with production costs and yields, quality control, including stability of the
product candidate and quality assurance testing, shortages of qualified personnel or key raw materials, and compliance with strictly enforced federal, state, and foreign
regulations; that Vaxart may not be able to obtain, maintain, and enforce necessary patent and other intellectual property protection; that Vaxart’s capital resources may be
inadequate; Vaxart’s ability to resolve pending legal matters; Vaxart’s ability to obtain sufficient capital to fund its operations on terms acceptable to Vaxart, if at all; the impact
of government healthcare proposals and policies; competitive factors; and other risks and uncertainties described in the “Risk Factors” sections of Vaxart’s most recent Annual
Report on Form 10-K, including amendments thereto, and Quarterly Reports on Form 10-Q filed with the U.S. Securities and Exchange Commission. Vaxart undertakes no
obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise, except as required by applicable law.
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Important Additional Information and Where to Find It

Vaxart has filed a definitive proxy statement and form of white proxy card with the U.S. Securities and Exchange Commission (the “SEC”) in connection with its solicitation of
proxies for the 2026 Annual Meeting of Stockholders (the “Annual Meeting”). STOCKHOLDERS OF THE COMPANY ARE STRONGLY ENCOURAGED TO READ
SUCH PROXY STATEMENT (INCLUDING ANY AMENDMENTS OR SUPPLEMENTS THERETO), THE ACCOMPANYING WHITE PROXY CARD AND ALL
OTHER DOCUMENTS FILED WITH, OR FURNISHED TO, THE SEC IN CONNECTION WITH THE ANNUAL MEETING CAREFULLY AND IN THEIR ENTIRETY
WHEN THEY BECOME AVAILABLE AS THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE ANNUAL MEETING. Stockholders are able to obtain the
Company’s proxy statement, any amendments or supplements to the proxy statement and other documents filed by the Company with the SEC at no charge at the SEC’s
website at www.sec.gov. Copies are also available at no charge at the Company’s website at https://investors.vaxart.com/financials-filings/sec-filings.

Investor Contact

Michael Fein

Campaign Management
(855) 264-1527

Media Contact

Aaron Palash / Adam Pollack

Joele Frank, Wilkinson Brimmer Katcher
(212) 355-4449




