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Item 1.02 Termination of a Material Definitive Agreement.
 
On December 18, 2025, Vaxart, Inc., a Delaware corporation (the “Company”), entered into a termination agreement (the “Termination Agreement”) with
Britannia Pointe Grand Limited Partnership, a Delaware limited partnership (the “Landlord”), in connection with the termination of that certain lease
agreement, by and between the Landlord and the Company, dated September 17, 2021 (the “Lease”) for certain premises located at 170 Harbor Way, South
San Francisco, California 94080 that served as the Company’s headquarters. The Lease consists of approximately 24,606 square feet of rentable space.
Pursuant to the Termination Agreement, the Company and the Landlord agreed to terminate the Lease effective as of May 15, 2026. The Lease was
originally scheduled to expire on March 31, 2029.
 
Except for the Company’s obligation to pay to the Landlord rent and reimbursable expenses through the termination date of the Lease, neither the Company
nor the Landlord shall have any remaining obligations or liability to the other party under the Lease after the termination date pursuant to the Termination
Agreement. The Company is not required to pay the Landlord any termination fees or penalties in connection with the termination of the Lease.
 
The Lease termination is related to continued efforts by the Company to identify cost reduction opportunities. Concurrently with the termination of the
Lease and the effectiveness of the Termination Agreement, the Company intends to relocate its headquarters and labs to one of the Company’s other offices
located in the South San Francisco area.
 
The foregoing descriptions of the Termination Agreement is not complete and is qualified in its entirety by reference to the full text of the Termination
Agreement, a copy of which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ending December 31, 2025.
 
Other than in respect to the Lease and the Termination Agreement, there is no material relationship between the Company or its affiliates and the Landlord.
 

 



 
 

SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Date: December 29, 2025   VAXART, INC.
     
    /s/ Steven Lo
    Steven Lo
    President and Chief Executive Officer
 
 


