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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On March 28, 2022, Margaret Echerd notified Vaxart, Inc. (the “Company”) that she intends to retire as Senior Vice President and Principal Accounting
Officer, effective as of May 5, 2022. Ms. Echerd has agreed to provide certain transition services to the Company following her retirement, and the
Company intends to enter into an advisory services agreement with Ms. Echerd upon her retirement.
Statements contained or incorporated by reference in this Current Report on Form 8-K which relate to other than strictly historical facts, such as statements
about the Company’s plans and strategies and intending to enter into an advisory services agreement with Ms. Echerd are forward-looking statements. The
words “believe,” “expect,” “intend,” “anticipate,” “estimate,” “project,” and similar expressions identify forward-looking statements that speak only as of
the date of this Form 8-K. Investors are cautioned that such statements involve risks and uncertainties that could cause actual results to differ materially
from historical or anticipated results due to many factors including, but not limited to, the Company’s continuing operating losses, uncertainty of market
acceptance, reliance on third party manufacturers, accumulated deficit, future capital needs, uncertainty of capital funding, dependence on limited product
line and distribution channels, competition, limited marketing and manufacturing experience, and other risks detailed in the Company’s most recent Annual
Report on Form 10-K and other filings with the U.S. Securities and Exchange Commission. The Company undertakes no obligation to publicly update or
revise any forward-looking statements.
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