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Set forth below is a presentation made by Biotest, AG (“Biotest”) to employees of Nabi Biopharmaceuticals (the “Company”) on October 2, 2007. The attached
materials were prepared by, and presented by, Biotest, and the Company makes no representation or warranty of any kind with respect to such materials, including
as to whether such materials are accurate or complete.



















































































Forward-Looking Statements

Statements in this communication that are not strictly historical are forward- looking statements and include statements about reorganization of our current
business into two new business units, our strategic alternatives process and clinical trials and studies. You can identify these forward-looking statements because
they involve our expectations, beliefs, projections, anticipations or other characterizations of future events or circumstances. These forward- looking statements
are not guarantees of future performance and are subject to risks and uncertainties that may cause actual results to differ materially from those in the forward-
looking statements as a result of any number of factors. These factors include, but are not limited to, risks relating to our ability to: our ability to successfully
complete the sale of the Biologics SBU and our strategic alternatives process; successfully partner with third parties to fund, develop, manufacture and/or
distribute our existing and pipeline products, including NicVAX and our Gram- positive infections products; obtain successful clinical trial results; realize
anticipated cost savings related to job elimination due to greater than anticipated severance-related costs or other factors; generate sufficient cash flow from
sales of products or from milestone or royalty payments to fund our development and commercialization activities; attract and maintain the human and financial
resources to commercialize current products and bring to market products in development; depend upon third parties to manufacture or fill our products; achieve
approval and market acceptance of our products; expand our sales and marketing capabilities or enter into and maintain arrangements with third parties to
market and sell our products; effectively and/or profitability use, or utilize the full capacity of, our vaccine manufacturing facility; manufacture NicVAX or other
products in our own vaccine manufacturing facility; comply with reporting and payment obligations under government rebate and pricing programs; raise
additional capital on acceptable terms, or at all; and re-pay our outstanding convertible senior notes when due. Many of these factors are more fully discussed,
as are other factors, in the company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2006 and our Quarterly Report for the quarter ended
June 30, 2007 on Form 10-Q with the Securities and Exchange Commission.

Important Information for Investors and Stockholders

Nabi will file a proxy statement with the SEC in connection with the proposed transaction. Nabi urges investors and stockholders to read the proxy statement
when it becomes available and any other relevant documents filed by it with the SEC because they will contain important information.

Investors and stockholders will be able to obtain the proxy statement and other documents filed with the SEC free of charge at the website maintained by the SEC
at www.sec.gov. In addition, documents filed with the SEC by Nabi will be available free of charge on the investor relations portion of the Nabi website at
www.nabi.com.

Participants in the Solicitation

Nabi, and certain of its directors and executive officers, may be deemed to be participants in the solicitation of proxies from its stockholders in connection with
the transaction. The names of Nabi’s directors and executive officers and a description of their interests in Nabi are set forth in Nabi’s Annual Report on Form
10-K for the fiscal year ended December 31, 2006, which was filed with the SEC on March 15, 2007. Investors and stockholders can obtain more detailed
information regarding the direct and indirect interests of Nabi’s directors and executive officers in the transaction by reading the definitive proxy statement when
it becomes available.


