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Item 1.01. Entry into a Material Definitive Agreement.

To the extent applicable, the information disclosed under Item 1.02 below is incorporated into this Item 1.01 by reference.

Item 1.02. Termination of Material Definitive Agreement.

On February 17, 2006, Nabi Biopharmaceuticals (the “Company”) and Cambrex Bio Science Baltimore, Inc. (“Cambrex”) entered into a Termination
Agreement (the “Termination Agreement”), mutually agreeing to terminate their Manufacturing Agreement dated as of October 9, 2003, as amended on
December 2, 2003 (the “Manufacturing Agreement”) pursuant to which Cambrex had agreed to produce quantities of StaphVAX [Staphylococcus aureus
Polysaccharide Conjugate Vaccine] for the Company. The parties decided to terminate the Manufacturing Agreement following the release of results of the
Company’s Phase III clinical trial for StaphVAX and the Company’s decision to withdraw its Marketing Authorization Application filed with the European
Medicines Agency. Certain provisions of the Manufacturing Agreement, including the parties’ rights and obligations with respect to indemnification, will survive
in accordance with their terms.

A copy of the Termination Agreement will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2005.
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