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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 8, 2012, the Board of Directors of Nabi Biopharmaceuticals (“Nabi”) amended all outstanding Nabi stock options held by all current employees, officers
and directors of Nabi to provide that the term of any Nabi stock option held by any person whose employment with or service to Nabi ends while the Merger
Implementation Agreement, dated as of April 22, 2012, by and between Nabi and Biota Holdings Limited (the “Merger Agreement”) is in effect or after
completion of the merger between Nabi and Biota Holdings Limited pursuant to the Merger Agreement, other than as a result of such person’s voluntary
termination while the Merger Agreement is in effect or termination by Nabi for cause, shall be the full original term of such option. Without the modification, the
stock options held by Nabi employees and employed officers would terminate 90 days after the termination of their employment and the stock options held by
Nabi directors and the corporate secretary would terminate one year after their service to Nabi ends. The majority of Nabi’s outstanding options have terms of
seven years. Prior to 2007, most Nabi stock options had a term of 10 years. Nabi’s outstanding stock options had a weighted average exercise price of $6.09 as of
December 31, 2011. The lowest currently outstanding stock option exercise price is $1.87.

Additional Information

This report may be deemed to be filed in respect of the proposed merger and related matters involving Nabi and Biota. In connection with the proposed
transactions, Nabi will file with the SEC a proxy statement and will mail or otherwise disseminate the proxy statement and a form of proxy to its shareholders
when it becomes available. SHAREHOLDERS AND INVESTORS ARE ENCOURAGED TO READ THE PROXY STATEMENT (AND OTHER RELEVANT
MATERIALS) REGARDING THE PROPOSED TRANSACTIONS CAREFULLY AND IN ITS ENTIRETY WHEN IT BECOMES AVAILABLE, AND
BEFORE MAKING ANY VOTING DECISION, AS IT WILL CONTAIN IMPORTANT INFORMATION ABOUT THE TRANSACTIONS. Shareholders and
investors will be able to obtain a free copy of the proxy statement (when available), as well as other filings made by Nabi regarding Nabi Biopharmaceuticals,
Biota Holdings Limited and the proposed transactions, without charge, at the SEC website at www.sec.gov. In addition, documents filed with the SEC by Nabi
will be available free of charge on the investor relations portion of the Nabi website at www.nabi.com.

Certain Information Regarding Participants

Nabi and certain of its directors and executive officers, may be deemed, under SEC rules, to be participants in the solicitation of proxies from its
shareholders in connection with the proposed transactions described above. The names of Nabi’s directors and executive officers and a description of their
interests in Nabi are set forth in Nabi’s Annual Report on Form 10-K for the fiscal year ended December 31, 2011, which was filed with the SEC on March 14,
2012, and Nabi’s Proxy Statement dated April 20, 2011 which was filed with the SEC on the same date. Additional information about the interests of potential
participants will be contained in the proxy statement (when filed) and other relevant materials to be filed with the SEC in connection with the proposed
transactions. These documents may be obtained from the SEC website and from Nabi in the manner noted above.
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