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Item 1.01 Entry into a Material Definitive Agreement.
 
To the extent required by this Item 1.01, the disclosure set forth under Item 8.01 is hereby incorporated into this Item 1.01 by reference.
 
Item 8.01. Other Information.
 
As previously disclosed, on February 21, 2025, Vaxart, Inc. (the “Company”) received written notification from Advanced Technology International
(“ATI”) in the form of stop work orders directing the Company to stop work on all of the Company’s efforts with respect to the Agreement and
modifications under Project Agreement No. 01; RRPV-24-04-NGVx-003, dated June 13, 2024 (the “Project Agreement”), with ATI, the Rapid Response
Partnership Vehicle’s Consortium Management Firm funded by the Biomedical Advanced Research and Development Authority (“BARDA”) of the U.S.
Department of Health and Human Services, with the exception that the Company could continue efforts associated with the per protocol follow-up for the
400-person cohort.
 
On April 24, 2025, the Company received written notification from ATI in the form of a stop work order lift (the “Lift Notice”) that the stop work order
had been lifted and that the Company may resume incurring costs, participating in meetings, and communicating with the Government and ATI concerning
the project award. The Lift Notice required further discussion between the Company and BARDA regarding costs, timelines, and regulatory pathway
agreement.
 
Subsequent to the Company’s receipt of the Lift Notice, the Company had a virtual meeting with BARDA wherein the Company was told that it could
proceed with screening for the 10,000 participant portion of the Trial. Accordingly, the Company intends to reactivate field sites and screen participants for
enrollment. The Company also intends to continue discussions with BARDA regarding the plan for dosing participants and will provide further updates as
appropriate.
 
Forward-Looking Statements
 
Statements contained or incorporated by reference in this Current Report on Form 8-K which relate to other than strictly historical facts, such as statements
about the Company’s receipt of any additional funding of under the Project Agreement, and about any actions that ATI, BARDA, or another part of the
United States government may take relating to the stop work order, the Lift Notice, or the Trial. The words “believe,” “expect,” “intend,” “anticipate,”
“estimate,” “project,” and similar expressions identify forward-looking statements that speak only as of the date of this Current Report on Form 8-K.
Investors are cautioned that such statements involve risks and uncertainties that could cause actual results to differ materially from historical or anticipated
results due to many factors including, but not limited to, risks and uncertainties associated with the Company’s ability to achieve milestones and
deliverables under the Project Agreement and achieve successful results in the Trial, the Company’s continuing operating losses, and other risks detailed in
the Company’s most recent Annual Report on Form 10-K and other filings with the U.S. Securities and Exchange Commission. The Company undertakes
no obligation to publicly update or revise any forward-looking statements, other than as may be required under applicable law.
 

 



 
 

SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
  VAXART, INC.
   
Dated: April 28, 2025  
  By: /s/ Phillip Lee
    Phillip Lee
    Chief Financial Officer
 
 


